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Note: you have four cholces for each objective type question as A, B, C and D. The cholce _L,[f.‘{)’}fq.-.umr
which you think is correct, fill that bubble In front of that question number. On bubbia sheet, useé marker or pen
to fill the bubbles. Cutting or filling two of more bubbies will resuit {n zerc mark in that question. Attempt as
many quastions as glven in objective type gjuestion paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve questlons on this sheet of OBJECTIVE PAPER.

Q.No.1 ] A A
(1) Withdrawal of cash of gaods for personal use are called: -c.)f&MQ'LH}JUL;LU(;_LLJW‘L}U )
(A) Sales =41/ (8) Purchases 47 (C) Drawingsy™ 214 (D) Capita =/
(2) Discount allowed on list price is called: g dllf/d?r&'r.?_kgdrg::fd'ﬁ (2)
{A) Trade discount J;’J‘T},lf {B) Commission S {(C)Rebate ard (D) Cash discount d?’,a?:
{3) Real account relates o: e Fraswd? 3
(A) Assets - =le2t! (B) Expenses G-=leld! {C) Income cusT (D) Profit & loss A,
(4) Amount neaded for commencement of business is called: _q.JJrKHuKn.g,‘.CL/ 7 (4) ~
(A} Trade = (8) Capital oL~ (C) Welfare L {D) Drawing U b
(5) A dealof goods between o persons Is called: ) - gl S kLo (5)
{A) Transaction bl (8} Book-keeping J.st (C) Accounting 6 (D) Voucher {» )
(8) Capital is equal 1o’ (A} Assets L=l st! _ebrsle s {6}
(B) Assels + Liabilities slaty v 2l {C) Assets - Liabilities =42l - =¥ (D) Liabilities A2l
{7} Primarily transactions are recorded in. _q,r;r.’;,ldlb’u;—"v{ u"éli-.l {7y
{A) Day-bock egti {B) Balance sheset .,,i.:a:"u"ﬂ-" (C) Trial balance o JIJ-TJ} (D) Ledger L& /{
(8) Goods given away as charity will be credited to. -{_,ci,.g_-.,{/\;gldfd,_-,l,é,# (8)
(A) Charity account PO  (B) Saleswaccount {3l y
{C) Drawing account PR T{ a1 (D) Purchases account PRI i
(9) Posting means transter of transaclions into: i Flutbare Ly (@)
(A) Tria) batance JfU™=f1/  (8) Journal 2 (C) Batance sheet LoiSR (D) Ledger U A
{10) Person who draws the bill is called: x -.;-rl»,f -.f_r/__:/dj;fj’:z {10)
(A) Holdsr Je (B) Payen 9 (C) Diawee 7/ (D) Drawer 1327
{11) Number of parties involved in & BHl of Exchange is: 4 Ssduil ek N
(A) Two o (B) Four sl ©)Six £ (D) None of these St By
(12} Paymentofa Bill of Exchange before due date is called: = L_il'w/ﬁhl.;?:ﬂfufdi‘« 112)
(A) Dishonour (b7 (B) Discounting tdl  (C)Renewal ¢4 (D) Retiring Y4
{13} Cash sales will be recorded in: {A) Purchases Book Skt e trbhatfes i (13)
{R) Cash Book J:-f;f'f (C) Sales Book S fds) (D) Purchase Retum Book LA
(14) While preparing tinal account, indirect expenses are recorded in: -q,:t._rt:’c;.ln‘lb“_-».glj‘wlf', .-,C-_bl_:q_f._-f‘s(:ﬁ {14)
{A) Profit & loss account - ..*.»'S'u"uh“ﬁsg (8) Triat balance -_)ig_f":‘;f'/’
(C} Balance sheet J_f?‘fl-' {D) Trading account ._ﬁ,v‘?fl_fé}
(15) Entry thatis recorded on both sides of cash-book is called: -q.':l.iaf’bldiurm..tgu“:_i)u}ul..@'ﬁ (15
{A) Single Entry E;-'»'H,A'l {8) Double Entry Lusign (C) Contra Entry b!.-:”}-‘f (D} Compound Entry E;Iutlbrf Is
(16} Marshailing means preparing the: (A} Trading account T (WY _‘gt):l;aj{ P dpe. FEA (18)
(B) Proft & loss account A3 Iuw',ff (C) Balance sheel .:,_-:‘_f'-' (D) Bank Reconciliation Statement ._J.-’:J:-.b:m’f
(17) Net profit is added in: Bl ()
(A) Capital A2t/ (B) Asset L2t (C} Liabitity k2t (D} Expense I SORA
(18) Depreciation is deducted from: {A} Relevant Fixed Agsel o2t =2 dgl;.rl‘_vg(uf“f&r) {18}
(B) Relevant Current Assel ~ seiei5  (C)BothAand B Ul B s A (D) None of these L e fu
{19} Gost of wages for fixing the plantis: (A} Capital Expense Al _-f-i.}lk'(::/fiif-.ff’ly-'f'lt (19}
(B) Revenue Expense 37 ¢k (C) Differed Expense 07 (D) None of these S e p
(20) Eror that effects Profit and Loss Accaunt relates to: _.;,J”’b’u"“dui,,f}pf.yu’uui,g 120)
(A} Reai account eend (B) Nominal account {3
{C) Personal account ;._-.Jiu’l;f" (D} None of these U'J’.JJI.—_VCul
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NOTE: - Write same question number -q.&;:gﬂH.Jirfﬁg: Z';;»/&ZJ:V,UVG:{QK{}U! -

and its part number on answer book, as given in the question paper.

SECTIONA sl

2. Attempt any five parts. - 10=2x5 ..,.:{;f..«.uxélzlﬁgc.df -2/:Ulr'

( _ Define Accounting. S S (D)
()  Define Owners Equity. : ' A S G
(i) Define Compound Entry. IS STy C IV s ()
{iv) Whatis Posting? ?q.k(ﬁ.;‘ (v}
{v) Define Cash Receipt Journal. ; e b - Sy ﬂﬂfsﬁ.fb.ﬁu (v)
(vi) Whatis meant by Contra Entry? S e GASF (VD)
(vi) Define Bank Overdraft ISl (i)
_(viiij Define Current Liabilities. S Pl g iy (vill)
3. Attempt any five parts. i0=2x5 _ .g{{ﬁ}lzﬁlziégc.éf -3/‘.Ub"
(0] What is meant by Cheque Book? ?.;_:F/i'fa. J .Q il
(i)  Define Pay in Sip. Ay 1 4 S PR ()
(i)  What is meant by unfavourable balance in cash book? ﬂ'q.Jl/L_-"-:,u’%f)" bl JJ‘! {iii}
(iv} - Define Profit and Loss Account. —qfn-i'ﬂfu'ﬁfg;l{ {iv)
(v) Define Fixed Assets. | ISP { S Sl )
(vi) Define the term Drawee. . Pl W
(vily Define Revenue Profit. g S wiD
(i), What i meant by error of Principle? _ PP i ST

SECTION-Il (a2

NOTE: - Attempt any three questions. 60 = 20x3 -g{{faylﬁéaﬂfrda-éf -

4. Prepare accounting equation and enter the following transaclions. - Sy »beiﬂww;fq ):l;..-.«hb*u_’ ¢
i 20,000 & () -JUsA e 700,000 B d e At s 20,000 1 53 100,000 it ®
Ll fess Pe s 10,000 v - BtELs 10,000 By s Hleibife s 30,000 & i
b (i) -Ydraefore s 1000 8 (il ~L e f) ¥z, 30,000 B i) UhiE gkl K s 2000 & iy
i) Usman investsd in cash Rs.100,000, goods Rs.20,000 - ikt s 1000 & () Sordpait 10%
and building R$.700,000. (i) Purchaged goods on account Rs.20,000 (i} Soid goods on credit basis Rs.30,000
(iv) Deposited cash into bank Rs. 10,000 (v) Paid cash to supplier of goods Rs.10,000  (vi) Paid rent by cheaue
Rs.2000  {vii) Rec'eived cash from customer Rs.30,000 (vii) Received interest from bank Rs.1000
(ix) Depreciation of building @ 10% p.a. {x} Paid telephone bill Rs.1000
5. Enter the following transactions in Journa!: - _’; o Jf!(u Jw'-ju'_'«"ﬁ-»
£1,3000 L5, 3 pAEIE L PoRie g 5000 B2 bl 2 et 100,000 & 2019 Sk
SN A Sarss SOOBH G 5 e S 10,000 Lped Gl 5 /5 4 aspEmacns
Bigss 2450 B s, 20 W& LU distfig s 1000 555,52 15 SR B Sa s 2000 B 10
_L_g’l;rﬁ,f//'?.» 5000 EY(0i7 30 <raifiic g1 50 AL
On 2019 January 1, Mr. Ahmad started business with cash Rs.100,000. On January 2, Purchased office fumiture for
cash Re.5000. On January 3, Sold goods to Ibahim Rs.3000. On January 4, Sold goods for cash Rs.10,000
subject to 5 % trade discount. Cn January §, Goods returned by lorahim Rs.500. On January 10, goods given away
as charity Rs.2000. On Janurary 15, cash withdrew by owner for personal use Rs.1000. ©On January 20, Received
cash fram Ibrahim Rs.2450 and allowed him discount Rs.50. On January 30, Paid rent Rs.5000
(& Jas ) )

-4

-5



, S - MTN - ll—G) ~11

5. Prepare bank reconcillation statement of Mr. Ashfaq Traders -L{)jgf;ﬂ}f_ﬁm..'_-,L:"’J_jé,»d/);é}dwy‘/
s from following informations. ?
ALt 8072 Gok U (i)t lgosats SEGob i () —qsnrs e st 25 Bippa?d 5 )
.gﬁaﬁ;uufu;ﬂ;"? w?/&:ﬁjLw;Jf;}Jf 3 8‘ {v) -u':':"J:L,f-—h_/ﬁ;?g;i*"d'-\.ﬁrﬁd;ur 5 g {v)
(i) Balance as per pass book Rs.25000. LSt e u““a..éa:.mr;f 1 8 i)
{ii} Un-presented chegues Rs.5000. (i) Un-credited cheques Rs.2500 (iv) Dividend coliected by bank Rs.500
but not recorded in cash book. (v) Interest debited by bank Rs.300 but not entered in cash book.
(vi) Wrongly cradited by bank Rs.1000. ' '

_aiuju,g_z;-;é;gnr,ug olef bt s 7500 LAl &N x Fen el 30000 £ y i x
Y LRV SR Wil Ke oL i 12% e migt e EAS T gl x
LI AL TS y i x et i Tolub Pl y LB LA G SR

7. x sold goods to y worth Rs.30000 on credit basis. x drew on y four bills of Rs.7500 each at 2 months, 3 manths,

4 months and 5 months respectively. x retained the first bil tili the due date. He discounted the 2nd bill with his
bank at 12% p.a. He endorsed the 3rd bill in favour of his creditor z. He sent the 4th bill to the bank for collection.
All the bills are paid by y on their respective due dates. Required: Pass journal enfries in the bdoks of x and y.

8. State with reason whether the followings are capital or revenue: ul:‘r,LJLLu_?d!L/H’L_—G;V":a}ﬁlucf—nftﬁdibn
EufSL BT ) edpnlets vy a2l i) B rdU8 () BALOETRAEST B
oA i Pl 2 (X) A5 (v A Al (i) L, B2 iy
Fu Sezigd At ()
(iy Cost of air-conditioning the office (i) Repair of motor car {iliy Cost of raw material ;
{(iv} Discount on issue of debentures {v} Payment cf electricity bill of office  (vi) Profit on sa'lé of goods
(vii) Legal expenses paid in connection with purchase of building  {viii} Development expenses
{ix) Replacement of wornout part of plant  (x} Wages paid for purchase of goods

9. Prepare trading profit and loss account LU 31.12.2018 L2 W e S a3
and balance sheet of Imran for 31,12.2015
DR (Rs) CR (Rs)
Opening stock _ o3 58000
Building o 100000
Pruchases : Y 288000
Sundry debtors A 139000
Sales return =31 A5y 36000
Carriage in ‘ ¥ Ul 6000
Salaries uF 16000
Caniage out Kibd. 1/ 8000
Furniture y-3 8000
Cash in hand ' B 5000
Capital ' o 100000
Sales asy) 421000
Sundry creditors ) NS/ 120000
Purchase return - LA 21000
662000 662000
10% 4 Ew) (V) Lss 2000 1FbU_a (i) 5% 2o () & 81000 o550 () LidedRr

Adjustments: (i} Closing stock Rs.81000 (i) Depreciation 5% on building  (iii} Salraries pay able Rs.2000
{iv} Depreciation 10% fumiture
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